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africa Beijing and its stadium 
diplomacy  
Since the Cold War, China had understood the strategic importance of 
the A�ican continent, stemming �om this dual interest: �rst as a re-
servoir of resources, and second as a vast market. Today its economy-
oriented diplomacy, although considered cunning by some, is �ourishing 
on the continent.

A�er a relative withdrawal towards 
the end of the Cold War, the Middle 
Kingdom is back. Having taken 
various forms, Chinese diplomacy 
in Africa has evolved over the years. 
Long based on the issue of Taiwan, 
China’s African policy today goes 

beyond the old themes that were the 
foundation of its expansion. Now, 
with economic cooperation at the 
heart of its strategy, Beijing has a real 
foothold on the African chessboard. 
Between economic, commercial, and 
even cultural o�ensives, the country 

of Xi Jinping no longer hides its am-
bitions to supplant Western powers 
in Africa. China now skillfully and 
tactically wields the language of 
major infrastructural works. Its most 
visible part: the «stadium diplo-
macy.» Established where natural 
resources are located, China has been 
involved in infrastructure. And the 
construction of stadiums has been a 
path it has chosen, knowing that soc-
cer is the king sport on the continent. 
Remember, this strategy is not re-
cent, as China had already tested it in 
Tanzania in the 70s where it realized 
the 15,000 seats of Amaan Stadium. 
And years a�er this very �rst sports 
infrastructure on the continent, the 
Asian giant has brought forth more 
than ��y stadiums in almost all 
countries of the continent between 
1970 and 2000. For the anecdote, 
in 1983, China enabled Mauritania 
to equip itself with the Nouakcho� 
Olympic Stadium, with a capacity 
of 10,000 seats. �at same year, the 
Friendship Stadium (35,000 seats) 
in Kouhounou, Cotonou, Benin, 
was built and then rehabilitated in 
2008 by China. �e strategy of sta-
dium diplomacy also made a splash 
in East Africa with the construction 
in 1986 of Rwanda’s largest stadium, 
the Kigali Amahoro Stadium (30,000 
seats), which was able to host the 
CHAN 2016. In 1987, it was Kenya’s 
turn, where China inaugurated the 
«Moi International Sports Centre» 
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(60,000 seats) at Kasarani for the 
Nairobi African Games, and later 
�nanced the renovation works in 
2010. Towards the end of the Cold 
War period, as a good strategist, 
the Middle Kingdom increased its 
investments, thus preparing its posi-
tioning on the international scene. 
In 1990, Mauritius inaugurated its 
Anjalay Stadium (15,000 seats) in 
Mapou, while Djibouti acquired its 
El Hadj Hassan Gouled Aptidon Na-
tional Stadium in 1993 (renovated in 
2002). In 1994, it was the turn of the 
former Zaire, now called DRC, with 
the construction of the Martyrs’ Sta-
dium (80,000 seats). Remember that 
to this day, this policy is still current. 
On the shores of the Ébrié Lagoon, it 
is the brand new sports complex that 
hosted the �nal of the recent Africa 
Cup with its 60,000 seats. At a time 
when past partnerships are starting 
to falter, the Chinese o�er is parti-
cularly appealing, especially since 

these grand edi�ces help to catch 
up with the glaring infrastructural 
backlog weighing on the continent. 
Today, this China-Africa deal hides 
subterranean interests. Behind this 
very present Chinese diplomacy on 
the continent lies a real covetousness 
that presents itself in the form of a 

dual interest: the resources of the 
African subsoil and its market (1.2 
billion people)... So when will there 
be strong cooperation between Afri-
ca-Africa or between OIC countries 
that share common values of the 
world? 
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egypt and turkey Begin a new chapter 
in their relations

Egyptian President Abdel Fa�ah al-Sisi welcomed his Turkish counterpart Recep Tayyip Erdogan to Cairo for 
the �rst time since coming to power in 2013. �e two leaders signed several agreements, an increase in trade 
exchanges, and diplomatic cooperation in the Middle East and A�ica.

Egyptian President Abdel Fat-
tah al-Sisi and Turkish President 
Recep Tayyip Erdogan strengthen 
their cooperation. 

The Turkish leader was received 
with honors by his Egyptian coun-
terpart upon landing at Cairo air-
port. The two men then signed se-
veral agreements, both advocating 
for «a new phase in relations,» an 
increase in trade exchanges «to 15 
billion dollars a year within a few 
years,» and diplomatic coopera-
tion in the Middle East and Africa. 

It’s worth noting that «Egypt is 
currently Turkey’s top trading 
partner in Africa,» the Egyptian 

president exclaimed on the side-
lines of the meeting. According to 
data from the Central Agency for 
Public Mobilization and Statistics, 
the value of trade between Egypt 
and Turkey increased by 14% in 
2022, reaching 7.7 billion dollars, 
up from 6.7 billion dollars in 2021.

The value of Egyptian exports to 
Turkey increased to 4 billion dol-
lars in 2022, up from 3 billion dol-
lars in 2021, a 32.3% increase, while 
the value of Egyptian imports from 
Turkey reached 3.72 billion dollars 
in 2022, down from 3.74 billion 
dollars in 2021, marking a decrease 
of 0.7%. Egyptian President Abdel Fattah Al-Sisi welcomed his 

Turkish counterpart Recep Tayyip Erdogan to Cairo on 
Wednesday, February 14.
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�e countries of the Sahel States Alliance (SSA) want to be autonomous in energy. To achieve this, these states 
have decided to pool their e�orts to make this goal a reality.

�e Iranian government has entered into new contracts to increase its oil production. �e country, a member of 
OPEC, holds the world’s third-largest oil reserves...

energy Sector sahel states claim 
their autonomy

oil iran announces $13 Billion 
contracts

The security crisis has further 
reinforced the Sahel states’ desire 
to work in synergy to meet their 
common challenges. This was last 
February, during a workshop where 
actors from the Nigerien Electri-
city Company (SNE), Energie du 
Mali SA (EDM), and the Natio-
nal Electricity Company of Bur-
kina Faso (SONABEL) gathered to 
share their experiences on energy 
with the theme: «What strategy for 
securing the energy supply to the 
SSA countries in electric power.» 
«Our three companies already had 
good relations, marked by frater-
nity and solidarity. 

But recent socio-political events 
command that we come closer and 
collaborate more closely. No elec-
tricity company can fully fulfill its 
mission of supplying electricity to 
the populations without a reliable 
and secure supply system, hence 
the general theme posed for this 
exchange framework,» stated Sou-

leymane Ouédraogo, General Di-
rector of the National Electricity 
Company of Burkina Faso. 
It is worth mentioning that the 
exchanges aimed to identify short-
term solutions for meeting the 

electricity needs of the popula-
tions. And in the long term, on the 
construction of a nuclear power 
plant, the government remains in 
an approach of regional coopera-
tion..

$13 billion. That is the value of the 
new contracts announced by the 
Iranian government this Sunday 
to increase its oil production. The 
ambition of these projects, which 
concern six fields in the south and 
southwest of the country, is to in-
crease oil production «by nearly 
400,000 barrels» per day, said the 
Minister of Oil, Javad Owji. He re-

cently set the country’s production 
target at four million barrels per 
day by March 2025, the end of the 
next Persian calendar year, the solar 
calendar used notably in Iran and 
Afghanistan. The ministry specified 
that these contracts were «the most 
significant in a decade.» 
This program is expected to in-
crease oil revenues by «15 billion 

dollars per year,» he added during 
the signing ceremony organized in 
Tehran, on the 73rd anniversary 
of the nationalization of the oil 
industry in 1951. For the record, 
Iran, an OPEC member, holds the 
third-largest oil reserves and the se-
cond-largest gas reserves, according 
to statistics from the U.S. Energy 
Agency. 
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On February 14, candidate Pra-
bowo Subianto and his running 
mate Gibran Rakabuming Raka 
won the presidential election with 
58% of the votes, unsurprisingly. 
Although the victory was within 
reach, challenges loom on the ho-
rizon. It’s important to remember 
that the pandemic was a severe 
shock to the Indonesian economy, 
from which it has not fully recove-
red. Indeed, growth returned to its 
pre-pandemic rate of 5.7% in 2023, 
but the recession of 2020, extended 
into 2021 by very sluggish growth, 
cost Indonesia seven percentage 
points of GDP relative to its pre-
vious trend, reveals EQUAL MEA-
SURES 2030. 
Moreover, while Indonesia has 
regained employment momen-
tum, the share of informal jobs 
has increased. They now represent 
57% of the labor market, up from 
56% before the pandemic hit. Not 
to forget, the war in Ukraine has 
also had both a very positive and 
very negative impact. On the posi-
tive side, export revenues bene-
fited from the surge in commodity 
prices. Coal exports nearly dou-

bled in value between the first and 
fourth quarter of 2022 before re-
turning to their pre-war level by the 
end of 2023. The country recorded 
an unusual surplus in its balance 
of payments in 2022 before nearly 
breaking even last year. The nega-
tive impact of the war in Ukraine 
was felt on the prices of basic goods 
and the risk of supply disruptions 
for wheat. 

Against this complex backdrop, the 
new president has set clear objec-
tives: He intends to complete the 
policy of industrial integration of 
sectors related to raw materials ini-
tiated by Jokowi. The goal is to stop 

exporting basic products like bau-
xite and nickel and to encourage 
buyers of these minerals to invest 
in Indonesia to create a processing 
industry. It’s worth noting that this 
policy has yielded good results. 
Foreign investment in the archipe-
lago reached new heights in 2022 
with 44 billion dollars, and then in 
2023 with 47 billion dollars. Near-
ly half of these investments are in 
the mining and metallurgy sectors. 
Furthermore, the Jakarta govern-
ment has implemented a policy of 
exemption from customs duties 
and domestic taxes for investments 
in the assembly of electric cars in 
this direction. 

Indonesian voters have elected their new president: General Prabowo Subianto. Why is this vote signi�cant for 
the world’s largest Muslim democracy and for us? Analysis.

indoneSia the stakes for the new president

Growth indicators 2022 2023 (E) 2024 (E) 2025 (E) 2026 (E)

GDP (billions USD) 1.318,81 1.417,39 1.542,37 1.670,63 1.805,25

PIB (annual growth in%, constant price) 5,3 5,0 5,0 5,0 5,0

GDP per capita (USD) 4.798 5.109 5.509 5.915 6.337

Public finance balance (as a % of GDP) -2,1 -2,2 -2,2 -2,1 -2,1

State debt (as a % of GDP) 40,1 39,0 38,6 38,2 37,9

Inflation rate (%) n/a 3,6 2,5 2,5 2,5

Current account balance (billions USD) 12,67 -3,72 -9,83 -17,34 -21,00

Current account balance (as a % of GDP) 1,0 -0,3 -0,6 -1,0 -1,2

Source: FMI- World Economie Outlook Database - October 2027. Note: (E)> Estimated data

Morocco, Egypt, South A�ica, Djibouti. �e competition is �erce. Let’s take a closer look at the maritime ba�le�eld!

africa shines a light on its port huBs 

From East Africa to the Atlantic 
front, passing through the Gulf of 
Guinea, port platforms are constant-
ly being built and modernized. For 
a bit of history, it’s been since the 
2000s that African countries have 
been developing their port capa-
cities. This effort continued into 
the following decade, with tens of 
billions of euros invested in port 

systems, especially container ter-
minals. The invested capital comes 
from a limited number of players in 
the port logistics and transporta-
tion world, including CMA CGM 
(France), MSC (Italo-Swiss), APM 
Terminals (Denmark), DP World 
(United Arab Emirates), or China 
Merchant Port (CMP). In recent 
years, this momentum has conti-

nued with an increase in moderni-
zation and construction work on 
ports. The goal is to create large 
regional port hubs that catalyze 
exchanges not only from the out-
side but also by converging logistics 
flows from the hinterland to their 
facilities. This situation leads to an 
increase in competition among dif-
ferent African ports and the groups 
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that manage them. For example, 
the construction of the ports of 
Banana in the Democratic Republic 
of Congo and Ndayane in Senegal, 
operated by DP World, could di-
rectly compete with the terminals 
of Pointe-Noire or Abidjan. Simi-
larly, the modernization of the Lek-
ki port, whose container terminal is 
operated by CMA CGM, directly 
threatens the ports of Lomé (Togo) 
and Cotonou (Benin), managed by 
MSC. The success of the Moroccan 
hub of Tanger-Med, the largest port 
terminal in Africa and the Mediter-
ranean, is also putting pressure on 
Algerian ports.
The Race to Gigantism According 
to a study by the CEO Forum, com-
petition is driving sector players to 
achieve economies of scale. This is 
reflected in the increasingly large 
container ships. While in the 1950s, 
the first container ships had a capa-
city of 500-800 TEU, the latest 
generation, Triple E class, can carry 
more than 18,000 TEU. The MSC 

Gülsün, the world’s largest contai-
ner ship, has a capacity of nearly 
24,000 TEU. To accommodate 
these ships, ports must adapt: dre-
dging, extending terminals, creating 
storage spaces, etc. On the financial 
side, the port sector has seen mas-
sive investments, especially to ac-

commodate the latest generation of 
ships. Private investments in Afri-
can ports between 2005 and H1 of 
2019 reached 15 billion USD (over 
50 billion USD when including pu-
blic investments), which is 13 times 
more than during the period 1990-
2004. 
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Riding on the momentum of the historic 2022 World Cup, Qatar is heading towards an exciting new phase of 
development. Aiming to reduce its dependency on fossil fuels, the country’s next chapter will place sustainabi-
lity at the heart of its economy.

Qatar the economy of the future 

Since its declaration of inde-
pendence in 1971, the oil and gas 
boom has made Qatar one of the 
world’s fastest-growing econo-
mies. This success is also rooted 
in the country’s political direction, 
notably the Qatar National Vision 
2030, an ambitious development 
plan aiming to transform Qatar 
into an advanced country by 2030, 
capable of sustaining its own deve-
lopment and providing a high stan-
dard of living for its entire popula-
tion for generations to come. One 
of the fundamental principles of the 

Qatar National Vision is economic 
diversification. While the country’s 
natural resources have unlocked 
immense wealth over the past 50 
years, Qatar now seeks to gradually 
reduce its dependence on the hy-
drocarbon industries. Capitalizing 
on the success of the 2022 World 
Cup, Qatar is looking to open up 
to international investments and 
develop its private sector, while 
exploring the potential of emerging 
industries such as tourism, sports, 
finance, technology, real estate, and 
logistics. The tournament has, in 

many ways, paved the way for an 
exciting and transformative next 
phase of development for Qatar.
A New Direction With its rich 
cultural heritage, futuristic capital, 
and year-round sunshine, Qatar is 
an emerging tourist destination. 
But the country is not just looking 
to attract holidaymakers. Boas-
ting state-of-the-art infrastructure 
and solid connections throughout 
the Middle East, the country also 
hopes to attract new international 
investors. World Finance spoke 
with Omar Alfardan, Managing 

Source: PNU Source: WSP
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Director of the Commercial Bank 
based in Doha, about the country’s 
development and his own bank’s 
role in this growth and expansion: 
«Becoming an attractive destina-
tion for international capital after 
the domestic investment boom 
around the World Cup is a stra-
tegic goal for Qatar. The country 
positions itself as a gateway to lar-
ger regional markets by concluding 
trade and investment agreements 
with neighboring countries. This 
strategy amplifies Qatar’s appeal to 

international investors,» explains 
Alfardan. Technology also plays a 
key role in Qatar’s new economic 
ambitions. A growing number of 
incentives are in place for tech star-
tups and research and development 
centers, aiming to foster a thriving 
culture of innovation and entrepre-
neurship. The country is increasin-
gly looking to develop a knowle-
dge-based economy focused on 
new technologies and has set spe-
cific goals for training Qatari natio-
nals and enhancing its workforce 

to prepare for the challenges and 
opportunities of the future. In the 
green sector, Qatar has launched 
several renewable energy pro-
jects, including the development 
of solar and wind energy facilities, 
leveraging the country’s desert cli-
mate assets. The Al Kharsaah Solar 
Power Plant, located 80 km west 
of the capital Doha, is now one of 
the largest solar power plants in the 
world, capable of producing 10% 
of the country’s peak electricity 
demand. 

Quarterly GDP growth in Qatar (%), year-on-year
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Doha, Qatar

the challenges of saudi oil

With a number of programs and 
megaprojects underway, Saudi 
Arabia must seek to quickly 
move away �om its oil past, and 
time is of the essence. Analysis.

Another challenge now looms 
on the horizon, likely marking 
the end of the era of oil �ow. �e 
world has become aware of climate 
change, and the global e�ort nee-
ded to counter it will mean the gra-
dual elimination of fossil fuels as 
we transition to more sustainable 
and greener alternatives. Accor-

Oil dependence
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ding to OPEC, Saudi Arabia holds 
about 17% of the world’s proven 
oil reserves, and in a world where 
these reserves would no longer be 
necessary, the kingdom’s current 
global position would be seriously 
diminished. How Saudi Arabia 
manages this transition will deter-
mine what happens next. At �rst 
glance, the country, since the re-
cent COP28 in Dubai, has made 
genuine resolutions towards 
green initiatives. In anticipation of 
the green revolution, oil and gas 
revenues have made it an extre-
mely wealthy country, with a 2017 
Forbes pro�le indicating that «its 
oil sector accounts for about 87% 
of budget revenues, 42% of GDP, 
and 90% of export earnings.»

the united araB emirates launches 
its digital currency
�e country has just made its �rst cross-border transfer in digital dirham to Beijing. �is symbolic act marks 
the beginning of a process of dedollarization.

The country has just made its first 
cross-border transfer in digital di-
rham to Beijing. This symbolic act 
marks the beginning of a process of 
dedollarization.
Announced in 2021 and officially 
launched nearly a year ago, the 
United Arab Emirates’ central bank 
digital currency (CBDC) project is 
now operational. Recently, Sheikh 
Mansour Bin Zayed Al Nahyan, 
Vice-President of the UAE and Pre-
sident of the Central Bank’s board 
of directors, made a symbolic first 
cross-border payment. Indeed, 50 
million digital dirhams (approxi-
mately 135 million dollars) were 
sent to China.

In detail, the operation was carried 
out during a celebration of the 50th 
anniversary of the establishment 

of the central bank. The transac-
tion took place via the «mBridge» 
platform. This is a joint project of 
the Bank for International Settle-
ments (BIS) and the central banks 
of China, Hong Kong, Thailand, 
and the United Arab Emirates. It 
specifically facilitates cross-border 
transfers. It is worth noting that 
both the United Arab Emirates and 
China are members of the BRICS+ 
group, which is increasingly com-
municating about the ongoing 
dedollarization of the global eco-
nomy. Therefore, this CBDC pay-
ment is a further step towards a 
system that moves away from the 
American greenback.

The BRICS Prepare 
an Alternative to the Dollar 
In one of its notes on the subject, 
the Rabat School of Economic 
Warfare explains: «Faced with the 
politicization of the greenback, 
the BRICS (Brazil, Russia, India, 
China, and South Africa) are pre-
paring their countermove, just 
like China, which, given the stakes 
of the trade war with the United 
States, has decided to accelerate 
its dedollarization policy. Indeed, 
it has come to realize that in the 
context of renewed economic ten-
sions with Washington, the use of 
financial vehicles controlled by 
the West would not be favorable 
and would increase its exposure to 
sanctions and economic reprisals.» 
The note continues: «The BRICS 
are organizing to establish a trans-
national payment system that will 
allow them to break free from the 
Western SWIFT system in order 
to escape the eyes of Washing-
ton. Indeed, since the September 
11 attacks, they have acquired the 
right from the Brussels institution 
to monitor all transactions passing 
through this system in the name of 
combating terrorism. 

Dubai, United Arab Emirates
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Wind turbine installation site

�e CEO of TotalEnergies has signed an investment agreement with the country for a giant wind project that 
will supply electricity to one million inhabitants.

�e Advanced Technology Research Council (ATRC) of the United Arab Emirates has signed a memorandum 
of understanding with the Ministry of Digital Technologies of the Republic of Uzbekistan, on the sidelines of the 
World Government Summit (WGS).

After Suriname, the CEO of To-
talEnergies signs an investment 
agreement with Kazakhstan for a 
giant wind project that will supply 
electricity to one million inhabi-
tants of the country. 

This $1.4 billion investment 
contract was signed by Patrick Pou-
yanné, CEO of TotalEnergies, and 
Almassadam Satkaliev, Kazakhs-
tan’s Minister of Energy, in the pre-
sence of the country’s President, 
Kassym-Jomart Tokayev. In detail, 

this project located in the Zham-
byl region (southern Kazakhstan) 
involves the construction of a 1 
GW onshore wind farm comprising 
160 wind turbines associated with 
a 600 MWh battery storage system, 
used additionally to manage the 
intermittency of this energy. Ac-
cording to TotalEnergies, it is the 
«largest wind project ever initiated 
in Kazakhstan,» aiming to increase 
its installed renewable capacities 
fivefold (from 22 GW today to 100 
GW by 2030). 

The Advanced Technology Re-
search Council (ATRC) of the 
United Arab Emirates, tasked with 
shaping an advanced R&D ecosys-
tem in Abu Dhabi, signed a memo-
randum of understanding with the 
Ministry of Digital Technologies of 
the Republic of Uzbekistan, on the 
sidelines of the World Government 
Summit. This synergy aims to leve-
rage ATRC’s technical expertise 
and its subsidiaries for the seamless 
integration of artificial intelligence 
(AI) into Uzbekistan’s technologi-
cal infrastructure and government 
services. Specifically, according to 
the terms of the agreement, Uzbe-
kistan will explore and promote the 
adoption of Falcon large language 
models (LLM) and Falcon-based 
solutions, and support the use 
of Falcon in its digital ecosystem 
across various use cases. Further-
more, Uzbekistan will encourage 
organizations and entities to join 
the recently announced «Falcon 
Foundation» and contribute to 

the advancement of open-source 
Falcon models. This partnership 
marks a significant step in efforts 
to share Falcon’s capabilities at the 
state level beyond the Middle East 
and provide conducive conditions 
for global collaboration initiatives 
that will define the future of tech-
nological innovation. Note that 
Falcon LLM, a leading open-source 
AI model in the world, is part of the 
Falcon series of powerful language 
models developed by the Techno-

logy Innovation Institute (TII), the 
applied research branch of ATRC. 
In November 2023, the ATRC 
and its commercialization division 
VentureOne launched an innova-
tive AI company, AI71, to provide 
specialized AI models to clients, 
businesses, and countries, while 
giving them the ability to own data 
in a decentralized manner. TII and 
AI71 provide essential channels for 
the deployment of the Falcon series 
of large language models (LLM). 

KazaKhStan total signs a gigantic 
wind project

uzBekistan goes all-in on ai

His Excellency Shahab Issa Abu Shahab, Director General of ATRC and H.E. Sherzod Shermatov, Minister of Digital Technologies 
of Uzbekistan signing the Memorandum of Understanding on the sidelines of WGS 2024.



 N°04 • the watch letter • ICDT

9

Training workshop

on markeT access and value chain managemenT

for women-led businesses and cooperaTives

in french-speaking oic member counTries

The workshop essenTially aims To help small and medium-sized enTerprises (smes) and 
women-led cooperaTives increase Their access To The inTernaTional markeT and beTTer 
manage Their value chains, which, in Turn, will increase overall flows of Trade and 
invesTmenT for The benefiT of The public and privaTe secTors of french-speaking mem-
ber counTries.

The workshop aims To supporT business and cooperaTive leaders from oic member 
counTries, wiTh The aim of accessing The inTernaTional markeT, discovering new markeT 
Trends and providing Them wiTh The necessary supporT in Terms of new Technologies.

partner

first semester 2024 • N’DjameNa, ChaD
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 Oil and Gas: One of the Five Major Challenges for 
the Economic Future of Senegal Post-Macky Sall 
Dakar places its hopes today in the launch of two major 
o�shore �elds. Firstly, Grand Tortue Ahmeyim, shared 
with Mauritania and led by the BP and Kosmos groups, is 
dedicated to gas production. Delayed several times due to 
complications in underwater work and the unavailability 
of the �oating production, storage, and o�oading barge, 
its commissioning is scheduled for the third quarter of 
2024. As a reminder, the initial phase aims to produce 
about 2.5 million tonnes of lique�ed natural gas (LNG) 
annually, mainly for Europe. �e second phase aims to 
increase this production to 5 million tonnes.

 Tunisia: Switzerland Launches a Project to 
Promote the Professional Integration of Youth 
Switzerland and Tunisia sign an agreement, one compo-
nent of which aims to facilitate the mobility of young pro-
fessionals. For the next two years, the two countries have 
embarked on a new project that includes enhancing the 
skills of graduates. �e project, running until 2026, also 
aims to support the involvement of the Tunisian diaspora 
in the development of their country.

 Nigeria: Aliko Dangote Plans to Create a Trading 
Company 
Nigerian billionaire, Aliko Dangote, plans to launch an oil 
trading company to manage the crude supply for his new 
re�nery in Nigeria. �e future oil trading arm of Dangote 
Group, expected to be based in London, would allow Afri-
ca’s richest man to bypass the services of major global tra-
ding houses, such as Tra�gura and Vitol. �ese have been 
negotiating for months the supply of crude oil to the me-
ga-re�nery in exchange for deliveries of re�ned products.

 Egypt: Italy’s Danieli Plans to Build a Steel 
Complex 
�e Italian industrial group Danieli plans to build an in-
tegrated steel complex in Egypt with an investment of 4 
billion dollars, in association with other investors, accor-
ding to a statement released on �ursday, February 29, 
2024, by the Egyptian government. �e project includes 
the establishment of a green hydrogen production plant to 
power the industrial park at an estimated cost of between 
2 and 3 billion dollars, it was added from the same source, 
indicating that the Egyptian authorities «are in the pro-
cess of studying the proposal» of the Italian group.

 Côte d’Ivoire: The State to Engage in Contractual 
Negotiations with Eni 
�e government has approved the opening of contractual 
talks with the multinational oil and gas company Eni, in 
connection with the exploitation of oil blocks CI-504, CI-
526, CI-706, and CI-708 located at sea. �is development 
comes as the Italian company has expressed interest in 
these o�shore oil perimeters whose preliminary explora-
tion work has con�rmed the presence of hydrocarbons on 
these sites.

 Morocco: Actual Traffic on Railway Lines Reached 
52.8 Million Passengers 
For the year 2023, the actual performance in �gures of 
rail transport in Morocco was established at 52.8 million 
passengers, slightly above the forecasts of the National 
O�ce of Railways which had expected 52 million passen-
gers. �is represents an increase of 15% compared to 
2022, including the overall volumes of the Al Boraq high-
speed train (Tangier to Casablanca) which drew more 
than 5 million passengers, 2 million more than in 2019 be-
fore Covid. It is noted that this level of activity generated 
for the ONCF a turnover of nearly 2.55 billion dirhams, 
up by 17% compared to 2022. �e consolidated turnover 
saw an increase of 6%, going from 4.59 billion dirhams in 
2022 to 4.88 billion in 2023.

 Morocco: Managem Company to Increase its 
Capital 
Managem, a Moroccan company operating in the mining 
and hydrometallurgy sector, will proceed, during the 
period from March 14 to April 2, 2024, with a capital 
increase through cash contributions and/or compensa-
tion of liquid and due claims amounting to 2.997 billion 
dirhams (297 million dollars).

 Oil: Saudi Arabia and Russia Cut Their Production 
Significantly 
While economic growth is sluggish, Saudi Arabia and 
Russia, the two heavyweights of the OPEC+ group of oil-
exporting countries, have recently announced the exten-
sion until June of their oil production cut. �us, Riyadh 
will continue to reduce its production by one million bar-
rels per day for the period from April to June, announced 
its Ministry of Energy, cited by the o�cial Saudi Press 
Agency SPA 

 Niger: Asky resumes its flights
Asky Airlines, the regional airline based in Lomé, resumed 
its �ights to and from Niamey on March 2, 2024. And this 
a�er 7 months of suspension due to the political situation 
in Niger. Indeed, this recovery follows the li�ing of ECO-
WAS sanctions.

 Commodities: 2023, the year of the fall in prices
�e knockout gas and the cocoa at the highest. �is is the 
pithy summary of the eventful course of raw materials in 
2023. A very special year, between a big gap and a tumble. 
�e CyclOps report, which refers to the subject, moreo-
ver, estimates that 2023 will remain in the annals as the 
one when the fall on the markets will have been one of 
the most pronounced. �e CyclOps index, representative 
of the evolution of the prices of listed materials, plunged 
by 14%.
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The Islamic Centre for Development of Trade (I.C.D.T), headquar-
tered in Casablanca, Morocco, serves as a privileged instrument for promoting trade 
among the Member States of the Organization of Islamic Cooperation (OIC).

Its objectives include : 
• Encouraging the development of regular trade exchanges among Member States.
• Promoting investments aimed at trade development.
• Contributing to the promotion of productions from Member States and facilitating access to foreign 
markets.
• Promoting commercial information.
• Assisting Member States in the field of trade promotion and international trade negotiations.
• Assisting businesses and economic operators.

I.C.D.T’s actions revolve around six main areas :

TRADE PROMOTION 
• Encouraging contacts between businessmen from Member States.
• Promoting the products of Member States, including through regular Islamic Fairs and specialized 
exhibitions.
• Assisting Member States in establishing and organizing Export Promotion Centers.
• Providing advisory and expertise services to Member States in trade promotion matters.

TRADE INFORMATION
• Collecting and disseminating trade data.
• Developing remotely accessible trade databases.
• Assisting Member States in establishing Documentation Centers and Commercial Information 
networks.

INVESTMENT PROMOTION 
• Encouraging intra-OIC investments.
• Promoting foreign investments in OIC Member States.
• Encouraging partnerships among economic operators from Member States.
• Providing advisory and expertise services to Member States, particularly in export-oriented investment 
promotion.

STUDIES AND RESEARCH 
• Publishing an Annual Report on intra-Islamic trade.
• Conducting sectoral studies on products and markets.
• Studying ways and means to alleviate trade barriers among Member States.

TRAINING 
• Organizing seminars and training programs.
• Assisting Member States in creating a pool of experts in various fields of trade development.

INTERNATIONAL TRADE NEGOTIATIONS 
• Assisting Member States in trade negotiations.
• Preparing and organizing intra-OIC trade negotiations.
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Tour des habous 11/12 ème étage 20000 casablanca-maroc

www.icdt-cidc.org

Islamic center 
for the Development of Trade

SubSIDIary organ of The organIzaTIon of ISlamIC CooperaTIon

+212 522 314 974 icdt@icdt-oic.org

calendar

   22nd meeting of the comcec trade   

     working group
     April 25, 2024 • Ankara, Turkey

  icdt inVest days Banjul                                 
     May 2-3, 2024 • Banjul, Gambia

  15th oic islamic summit 
     May 4-5, 2024 • Banjul, Gambia

   aim congress (annual inVestment  

    meeting)
     May 7-9, 2024 • Abu Dhabi, UAE

   40th comcec follow-up committee

     May 22-23, 2024 • Ankara, Turkey

   40th session of the council of foreign  
     ministers

     July 16-17, 2024 • Yaounde, Cameroon

   icdt inVest days yaounde                                 

      July 15-17, 2024 • Yaounde, Cameroon

   5th health expo in oic countries

      July 2024 • Dakar, Senegal

   4th adVisory forum of regional  
     cooperation organizations (rco)  
     operating in the oic region
      September, 2024 • Marrakech, Morocco

   10th oic halal expo
      October 8-12, 2024 • Tunis, Tunisia

  18th oic trade fair
      29th November- 1st December, 2024 •  Lahore, Pakistan


